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Note to Investors

This document has been prepared for the convenience of 

investors and is based on the results for the Q3 2026, 

which have not yet been audited by an external auditor. 

Please note that some of the information contained 

herein may be subject to change during the audit process.
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Executive Summary

4

Continued Sales and M/S Gains Despite Weaker Industry Demand;

External Headwinds Weighed on Profitability

01 Sustained 

Growth Momentum

Retail  Sales Growth YoY 

(vs. global industry demand -6.0%)

• Record -high global M/S of 4.0%

(5.0% ex-China)

• Record -high quarterly M/S: 

U.S. 5.8% | Korea 36.8%

• xEV sales +47.0% YoY

xEV mix 36.2% (+9.8%p)

02 External Headwinds 

Drove Earnings Pressure

Underlying profitability remained resilient;

rebound expected as external headwinds ease

• Q3 Operating Profit of ₩1.818tn 

• External headwinds: -₩0.6tn OP impact

-Material costs: -₩368bn (-1.2%p)

-Middle East impact: -₩209bn (-0.7%p)

• MEA sales decline: 16k units (-28.4% YoY)

→ Regional, segment and P/T mix impact

03 Strengthened 

Structural Competitiveness

U.S. HEV M/S +4.7%p /

(U.S. M/S 5.8%)

• U.S. HEV sales: +118% YoY 

Over 4x U.S. HEV market growth (+27%)

• W. Europe EV sales +163% YoY

Over 3x W.Europe EV market growth (+51%)

• Strengthened Market Position in 

Growth Segments

W. Europe EV M/S +2.5%p 

(W. Europe M/S 4.0%)

+6.9% 10.6% 6.6%

* W. Europe EV market growth based on JATO Net data for July –August

-₩0.6tn (-1.9%p)



Global Retail Sales
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426
381

138 141 

3Q25 3Q26 3Q25 3Q26

32.2% 36.8%

-10.7%

+2.2%

4,145 4,092

220 237 

3Q25 3Q26 3Q25 3Q26

6,224

4,716

21 
16 

3Q25 3Q26 3Q25 3Q26

1,061

1,381

64 
89 

3Q25 3Q26 3Q25 3Q26

5.3% 5.8%

-1.3%

+7.8%

+30.1%

+38.5%

-24.2%

-26.8%

6.1% 6.5% 0.3% 0.3%

3.5% 4.0%

+6.9%

-6.0%

M/S

3,542 3,666

124 145 

3Q25 3Q26 3Q25 3Q26

3.5% 4.0%

+16.9%

+3.5%

Global M/S Trend

3.3%

3.9%
3.6% 3.5% 3.5%

4.0%

3.9%

4.9% 4.9%
4.7% 4.8% 5.0%

2019 2021 2023 2024 2025 '26.YTD

(excl. China)

(incl. China)

Global (Unit: ‘000, %) U.S. (Unit: ‘000, %)Korea (Unit: ‘000, %) W. Europe (Unit: ‘000, %)

India (Unit: ‘000, %) China (Unit: ‘000, %)

Industry Demand Retail Sales

※ 1) China/India Sales: Wholesale, 2) M/S & Sales Volume by Region: excluding special vehicles (Total sales volume: including special vehicles)

3Q263Q25 YoY  (%)

Rest  of 
World

MEA
Demand 913 769 -15.8%

Sales 58 45 -23.0%

Latin  
America

Demand 1,213 1,331 +9.7%

Sales 38 46 +20.9%

Asia  
Pacific

Demand 1,243 1,307 +5.2%

Sales 41 40 -1.1%

CIS

Demand 485 453 -6.7%

Sales 13 15 +12.4%



Global Retail Sales
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M/S Gains Across Major Markets : Korea +4.6%p l U.S. +0.5%p l W. Europe +0.5%p l India +0.4%p

Kia M/S  3Q25 → 3Q26 (YoY)

Korea -10.7%

+2.2%
32.2%→ 36.8% +4.6%p

U.S.
-1.3%

+7.8%
5.3% → 5.8% +0.5%p

W. Europe
+3.5%

+16.9%
3.5% → 4.0% +0.5%p

India
+30.1%

+38.5%
6.1%→ 6.5% +0.4%p

Latin 
America

+9.7%

+20.9%
3.1%→ 3.5% +0.4%p

CIS -6.7%
+12.4%

2.7%→ 3.3% +0.6%p

Asia 
Pacific

+5.2%

-1.1%
3.3% → 3.1% -0.2%p

China -24.2%

-26.8%
0.3% → 0.3% -

MEA -15.8%

-23.0%
6.3% → 5.8% -0.5%p

Industry Demand Kia Sales Middle East Impact

Global M/S (3Q26 YTD)

+0.5%p vs 2025

5.0% ex-China,
Record -high M/S

• Record -high quarterly M/S in 
Korea and the U.S.

Korea M/S 36.8%, U.S. M/S 5.8%

• M/S gains across major markets

Korea +4.6%p, U.S. +0.5%p,

W. Europe +0.5%p, India +0.4%p, etc.

• M/S decline in MEA due to 
external factors

Impact from prolonged Middle E ast conflict

(Other regions achieved 99% of business plan)

4.0%
Industry Demand vs. Kia Sales (YoY)



Electrified Vehicle Sales

7.0% 4.1%

3.1%
0.6%

14.5%
29.3%

3Q25 3Q26

24.6%

33.9%

19.2%

43.2%6.3%

2.5%

20.5%

17.4%

3Q25 3Q26

PHEV

BEV

HEV

PHEV

BEV

HEV

70

123
17

6
118

172

3Q25 3Q26

204

300

+75.4%

+46.0%

-64.2%

+47.0%

BEVPHEVHEV
Sales Mix 3Q25 3Q26

HEV 15.2% 20.7%

PHEV 2.2% 0.7%

BEV 9.0% 14.8%

xEV 26.4% 36.2%

ICE 73.6% 63.8%

Total Sales 775k units 829k units

14.9%
23.0%

32.2%

35.2%

3Q25 3Q26

47.1%

58.1%

13.8% 16.3%

21.6% 14.7%

27.0% 40.3%

37.6%
28.8%

3Q25 3Q26

13.1% 18.3%

46.4%

59.3%

40.5%
22.4%

3Q25 3Q26

14.7% 14.9%

34.0%
51.0%

22.0%
7.8%

29.3% 26.3%

3Q25 3Q26

46.0%

63.0%

+17.0%p
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+9.3%p+11.0%p

Global Retail Sales (Unit: ‘000, %) Shares of Electrified Vehicle Sales in Major Markets (Unit: %)

Shares of Electrified Vehicle Sales by Powertrain (Major Markets) (Unit: %)

Korea U.S. W. Europe

U.S.

W. Europe

Korea

Others



(Unit: ‘000 )

Wholesale by Region

8

3Q25 3Q26 YoY (%)

Wholesale 785 847 +7.9%

Korea 138 141 +2.2%

North America 279 300 +7.6%

U.S. 225 245 +8.8%

Europe 128 153 +19.3%

Western Europe 124 147 +18.3%

India 64 89 +38.5%

China 21 16 -26.8%

MEA 58 42 -28.4%

Latin America 41 48 +18.3%

Asia Pacific 44 41 -5.4%

CIS 11 15 +38.9%
3Q22 3Q23 3Q24 3Q25 3Q26

17.2%

34.2%

19.6%

7.6%

21.3%

16.4%

35.8%

17.3%

8.7%

21.7%

17.5%

35.6%

16.4%

8.2%

22.3%

16.6%

35.5%

18.1%

10.6%

19.1%

778
764

785

847

17.6%

30.8%

18.8%

9.4%

23.5%

752

India

Europe

N. America

Korea

RoW

Wholesale Trend by Region (Unit: ‘000, %)

※  Special Vehicles: [3Q25] 1.5k units (Korea 0.5k, Overseas 1.0k) →  [3Q26] 2.7k units (Korea 0.5k, Overseas 2.2k)



Sales Revenue 28,686 100% 31,597 100% +10.1%

Cost  of  Sales 23,277 81.1% 26,583 84.1% +14.2%

Gross  Profit 5,409 18.9% 5,014 15.9% -7.3%

SG&A 3,947 13.8% 3,196 10.1% -19.0%

Operating  Profit 1,462 5.1% 1,818 5.8% +24.3%

Pre -tax  Profit 1,887 6.6% 1,822 5.8% -3.4%

Net  Profit 1,422 5.0% 1,286 4.1% -9.6%

※ Consolidated Sales Units: [3Q25] 743,621 units  →  [3Q26] 800,903 units (+57,282 units, +7.7%)

※  Average Currency Rate: USD/KRW [3Q25] ₩1,385   →  [3Q26] ₩1,423  (+ ₩38 ↑ , +2.8%)

(Unit: ₩ Billion)

Consolidated Income Statement

9

3Q25 3Q26 YoY (%)% of Sales % of Sales

Operating Profit Trend (Unit: ₩ Billion, %)

23,162

25,545
26,520

28,686

31,597

768 

2,865 2,881 

1,462 
1,818 

3.3%

11.2% 10.9%

5.1% 5.8%

-35.0%

-30.0%

-25.0%

-20.0%

-15.0%

-10.0%

-5.0%

0.0%

5.0%

10.0%

 -

 2,000

 4,000

 6,000

 8,000

 10,000

 12,000

3Q22 3Q23 3Q24 3Q25 3Q26

Operating  Profit OP MarginSales Revenue



Operating Profit Analysis (YoY)
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1,462

-727 

-465 

-368 + 442 

+ 529 

+ 413 

1,818

3Q25 OP Incentive/Price Mix Material Cost Volume F/X Other Cost

Decrease

3Q26 OP

F/X

[USD/KRW] +2.8%, [EUR/KRW] +1.2%

Incentive / Price

Incentive: -\606bn; price: -\121bn

(-) Detractors

(+) Drivers

Volume

+7.9% YoY growth in wholesale volume,  

backed by robust xEV demand

Other Cost Decrease

+₩670bn of F/X valuation on 

warranty provisions, etc.

Material  Cost

Price increase in nonferrous metals

(aluminum, copper), etc.

Mix

Global BEV Mix : 14.8% (+5.9%p YoY) 

Regional and segment mix impact 

from the Middle East conflict

-1,560 +1,383

1,234
(Tariff)

701
(Tariff )

2,5192,696

OPM 5.8%OPM 5.1%

(Unit: ₩ Billion)



Operating Profit Analysis (QoQ)
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2,629 

-88 
-178 

-122 

-533 

+ 9 + 102 

1,818 

2Q26 OP Incentive/Price Mix Material Cost F/X Volume Other Cost

Decrease

3Q26 OP

(-) F/X and Material Cost

+111

-921

-₩655 bn
• F/X: -₩533 bn 

(USD/KRW -5.2%; EUR/KRW -6.2%) 

• Material Cost: -₩122bn

(full reflection of increase in nonferrous 

metal prices in Q3)

(-) Price/Mix Impact to MEA/EV

-₩266 bn
• -₩88bn of incentive/price impact

• Mix: -₩178bn; EV Mix  13.1% → 14.8%

Regional and segment mix impact 

from the Middle East conflict

(+) Offsetting Factors

+₩111bn
• Volume: +₩9bn; Others +₩102bn

(Warranty provision F/X revaluation: +\651bn;   

Warranty expenses: -\357bn; R&D: -\98bn, etc.)

OPM  5.8%

OPM  8.0%

(Unit: ₩ Billion)



Revenue by Region (Unit: ₩ Billion) ASP (Unit: ₩ Million)

38.6
39.5

3Q25 3Q26

* Korea: Korea plants’ domestic revenue 

* North America: U.S./Canada/Mexico wholesale + export revenue 

* Europe: Europe wholesale + export revenue 

* India: India wholesale + export revenue 

* RoW: Korea plants’ direct export + Australia/New Zealand/APAC wholesale revenue

(+0.9  mn )

3Q25 3Q26

11.5%

45.3%

18.1%

10.9%

21.7%

46.0%

16.2%

5.1%

20.8%

4.3%

28,686

31,597

Consolidated ASP

India

W. Europe

N. America

Korea

RoW

Revenue Analysis 

12

+10.1%
+2.3%

35.5 35.3

3Q25 3Q26

Domestic ASP

(-0.2  mn )

-0.3%



Cost of Sales Ratio (% of Sales Revenue) SG&A Expense Ratio (% of Sales Revenue)

2.0% 2.3%

2.2% 1.9%

5.4%

1.9%

2.8%

2.7%

1.4%

1.4%

3Q25 3Q26

81.1%
84.1%

3Q25 3Q26

13.8%

R&D

Warranty

Marketing

Salary & Wage 

Others

※ Marketing Expenses: 
Advertising + Sales Promotion + Overseas Marketing + Sales Commission 

Cost of Sales / SG&A 

10.1%

13

-3.7%p+3.0%p



Net Non -OP Income / Loss  (a+b) (Unit: \ Billion)

Net Non -Operating Income / Loss 
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Financial & Other Income / Loss  (b) (Unit: \ Billion)

Equity Method Income / Loss  (a) (Unit: \ Billion)

161 
126 

3Q25 3Q26

263 

- 122 

3Q25

425 

4 

3Q25 3Q26
3Q26

-421

-385

-36



Liabilities to Equity Ratio 

92.6%

80.0%

67.5% 66.8%
59.9%

40.0%

50.0%

60.0%

70.0%

80.0%

90.0%

100.0%

3Q22 3Q23 3Q24 3Q25 3Q26

* Cash = Cash & Cash Equivalents + ST Financial Instruments + ST Available-for-sale Financial Assets 

(Unit: %)

Consolidated Balance Sheet 

15

2025 Year -end End of Q3 2026 Change

Assets 98,979 99,599 +620

Current Assets 44,426 44,104 -322

Cash  (a) 21,982 21,385 -598

Liabilities  (b) 37,789 37,328 -461

Current  Liabilities 28,378 28,189 -190

Debt (c) 2,344 1,589 -755

Net  Cash  (a) -(c) 19,638 19,796 +158

Equity  (d) 61,190 62,272 +1,081

Liabilities  to Equity  
Ratio  (b)/(d)

61.8% 59.9% -1.9%p

(Unit: \ Billion)

Return on Equity (ROE)

14.6%

20.4%
19.1%

12.8% 11.8%

0.0%

5.0%

10.0%

15.0%

20.0%

25.0%

2022 2023 2024 2025 3Q26

(Unit: %)

* ROE: annualized basis through Q3

*
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Global Retail Sales  (3Q26 YTD)

64,119 61,049

2,320 2,448 

'25.YTD '26.YTD '25.YTD '26.YTD

상승 색상
#0C6976

하강 색상
#646464

#F2F2F2

#BFBFBF

#BFBFBF

#BFBFBF

#7F7F7F

#7F7F7F

#438600

#326400

#326400

#11756B#0C6976

#39A3A8#16968A

#779F37#516C26

#BFBFBF#646464

#438600#326400

#3BA9AF

#0C6976

#0C6976
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1,237 1,214

414 436 

'25.YTD '26.YTD '25.YTD '26.YTD

33.4% 35.8%

-1.8%

+5.4%

12,289 12,073

636 667 

'25.YTD '26.YTD '25.YTD '26.YTD

17,464

13,293

59 53 

'25.YTD '26.YTD '25.YTD '26.YTD

3,267

4,004

207 
253 

'25.YTD '26.YTD '25.YTD '26.YTD

5.2% 5.5%

-2.0%

+4.9%

+22.6%

+22.5%

-23.9%

-10.3%

Industry Demand Retail Sales

6.3% 6.3% 0.3% 0.4%

India (Unit: ‘000, %)

Global (Unit: ‘000, %) U.S. (Unit: ‘000, %)Korea (Unit: ‘000, %) W. Europe (Unit: ‘000, %)

China (Unit: ‘000, %)

3.6% 4.0%

+5.5%

-4.8%

’26.YTD’25.YTD YoY (%)

Rest of 
World

MEA
Demand 2,631 2,276 -13.5%

Sales 176 141 -19.7%

Latin 
America

Demand 3,339 3,784 +13.3%

Sales 107 130 +21.2%

Asia 
Pacific

Demand 3,679 3,927 +6.7%

Sales 120 124 +3.4%

CIS

Demand 1,249 1,232 -1.3%

Sales 36 40 +10.0%

M/S

※ 1) China/India sales: Wholesale, 2) M/S & sales volume by region: excluding special vehicles (total sales volume: includingspecial vehicles) 

11,239 11,806

396 435 

'25.YTD '26.YTD '25.YTD '26.YTD

3.5% 3.7%

+10.0%

+5.0%

Global M/S Trend 

3.3%

3.9%
3.6% 3.5% 3.5%

4.0%

3.9%

4.9% 4.9%
4.7% 4.8% 5.0%

2019 2021 2023 2024 2025 '26.YTD

(excl. China)

(incl. China)



Electrified Vehicle Sales (3Q26 YTD)

Global Retail Sales (Unit: ‘000, %) Shares of Electrified Vehicle Sales in Major Markets (Unit: %)

Shares of Electrified Vehicle Sales by Powertrain  (Major Markets) (Unit: %)

4.6% 3.3%

2.7% 0.9%

12.7%

26.3%

'25.YTD '26.YTD

20.0%

30.5%

19.6%

35.1%
6.0%

2.8%18.6%

19.6%

'25.YTD '26.YTD

PHEV

BEV

HEV

U.S.

W. Europe

Korea

Others

PHEV

BEV

HEV

184

319
47

22

333

487

3Q25 YTD 3Q26 YTD

828

+73.1%

+46.5%

-53.4%

+46.9%

BEVPHEVHEV
Sales Mix 3Q25 YTD 3Q26 YTD

HEV 14.3% 19.9%

PHEV 2.0% 0.9%

BEV 7.9% 13.0%

xEV 24.3% 33.8%

ICE 75.7% 66.2%

Total Sales 2,320k units 2,448k units

11.9%
23.9%

33.6%

35.6%

'25.YTD '26.YTD

45.5%

59.5%

Korea U.S. W. Europe

11.6% 14.6%

22.2% 17.5%

24.4%
36.0%

41.8%
31.9%

'25.YTD '26.YTD

12.5% 16.7%

50.7%
56.3%

36.8%
27.0%

'25.YTD '26.YTD

15.5% 12.4%

42.0% 47.9%

15.8% 7.0%

26.7% 32.7%

'25.YTD '26.YTD

44.2%

57.5%

+13.3%p
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+10.5%p+14.1%p

564



Sales Revenue 86,053 100% 94,136 100% +9.4%

Cost of Sales 68,688 79.8% 77,275 82.1% +12.5%

Gross  Profit 17,365 20.2% 16,861 17.9% -2.9%

SG&A 10,130 11.8% 10,209 10.8% +0.8%

Operating  Profit 7,236 8.4% 6,652 7.1% -8.1%

Pre -tax Profit 8,130 9.4% 7,525 8.0% -7.4%

Net  Profit 6,083 7.1% 5,443 5.8% -10.5%

※  Consolidated Sales Units: [3Q25 YTD] 2,251,176 units  →  [3Q26 YTD] 2,344,768 units (+93,592 units, +4.2%)

※  Average Currency Rate: USD/KRW [3Q25 YTD] \1,413  →  [3Q26 YTD] \1,463 (+\50↑ , +3.6%)

(Unit: \ Billion)

Consolidated Income Statement (3Q26 YTD)

19

3Q25 YTD 3Q26 YTD YoY (%)% of Sales % of Sales

Operating Profit Trend (Unit: \ Billion, %)

Operating ProfitSales Revenue

63,395

75,480
80,301

86,053

94,136

4,609 

9,142 
9,951 

7,236 6,652 

7.3%

12.1% 12.4%

8.4%
7.1%

-30.0%

-25.0%

-20.0%

-15.0%

-10.0%

-5.0%

0.0%

5.0%

10.0%

 -

 5,000

 10,000

 15,000

 20,000

 25,000

 30,000

 35,000

'22.YTD '23.YTD '24.YTD '25.YTD '26.YTD

OP Margin



Operating Profit Analysis (3Q26 YTD)

- 584

20

7,236 

-1,525 

-520 

-673 + 718 

+ 1,241 
+ 175 

6,652 

'25.YTD OP Incentive/Price Mix Material Cost Volume F/X Other Cost

Decrease

'26.YTD OP

F/X

[USD/KRW] +3.6%, [EUR/KRW] +7.4%

Incentive / Price

Incentive : -\1.327tn, Price : -\198bn

(-) Detractors

(+) Drivers

Volume

+4.5% growth in wholesale volume,

backed by robust xEV demand

Other Cost Decrease

Material Cost

Price increase in nonferrous metals

(aluminum, copper), etc.

Mix

Global BEV Mix: 13.2% (+5.1%p YoY) 

Regional and segment mix impact 

from the Middle East conflict

-2,718

+2,134

(Unit: \ Billion)



Sales Summary

Industry   -10.7% Kia  +2.2%[YoY]

Korea (3Q26)
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xEV Volume

xEV Mix

xEV Sales TrendASP Trend
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10%
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3%

8%

3%
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5%
4% 4%

6% 5% 4%
6%

5%

2%
4%

3%

0%

-25%20

2022 2023 2024 20252022 2023 2024 2025

ASP

YoY

Sales & Market Share (Unit: ‘000, %)

3Q25 3Q26

HEV

BEV

ICE

23.0%

35.2%

41.9%

32.2%

14.9%

52.9%

32.2% 36.8%

M/S

138 141

3Q26

Results 

4Q26

Initiatives

2026 2026

• HEV sales target: 2x the Q4 EV target; mix improvement expected from higher sales of high -demand HEVs

  -Target sales growth, with HEV growth more than offsetting the expected QoQ decline in EV sales, despite YoY growth

• 2026 sales target: 580k units (+7% y/y), supported by sustained EV growth and HEV -led sales expansion

• EV M/S: 32.8% (+6.3%p y/y); Kia EV sales grew 57.8% y/y, outpacing EV demand growth of 27.4% y/y

-EV mix: 23.0% (+8.1%p y/y), driven by EV5 and PV5 momentum and higher EV3, EV4, EV9 sales year -over-year

• No.1 in HEV sales with HEV M/S 37.4% (+7.1%p y/y); 36.8% record-high quarterly M/S in Korea  (+4.6%p y/y)

-HEV mix: 35.2% (+2.9%p y/y), supported by the launch of the Seltos HEV and stronger sales of high-demand RV models

(Unit: \ Million) (Unit: ‘000 , %)

※ M/S: excl. heavy-duty commercial, buses, and special vehicles 



Sales & Market Share (Unit: ‘000, %)

6.0%

34.5%

59.5%

U.S. (3Q26)

3Q25 3Q26

7.0%

75.4%

14.5%

66.1%

29.3%

0.6%

3.1%

4.1%

220
237
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Sales Summary

Industry   -1.3% Kia  +7.8%[YoY]

(Unit: ‘000, %)

14 15 17
22 23

26
32

41 40

66 69

8% 7%
9% 10%

12% 12%
14%

19% 19%

30% 29%

0

10,000

20,000

30,000

40,000

50,000

60,000

70,000

80,000

 1Q24  2Q24  3Q24  4Q24 1Q25 2Q25  3Q25  4Q25  1Q26  2Q26  3Q26

HEV Volume

HEV Mix

• M/S: 5.8% (+0.5%p y/y), achieving record-high quarterly M/S despite -1.3% y/y decline in industry demand

• HEV demand: +27.1% y/y; HEV sales: +117.8% y/y, significantly outpacing HEV demand growth

 -HEV mix: 29.3% (+14.8%p y/y), supported by strong Telluride  HEV sales, driving volume growth and P -mix improvement

-HEV M/S: 10.6% (+4.4%p y/y) driven by start of Sportage HEV production in HMGMA and strong HEV sales

• 2026 sales target: 910k (+6% y/y), driven by Seltos HEV and EV3 launch amid strong xEV demand

• Agile strategies in response to demand and regulatory shifts (e.g., tariffs, IRA incentives, emissions regulations)

    -2026 HEV target: +107% y/y, driven by Telluride HEV capacity expansion and HMGMA Sportage HEV sales ramp -up

HEV M/S  TrendHEV Sales Trend
5.3% 5.8%

M/S

3Q26

Results

4Q26

Initiatives

5.1% 5.2%

5.3%

5.3% 5.6% 5.4%
5.8%

4.9% 4.8%

6.2%

7.7% 7.6%

9.4%

10.6%

0

0

0

0

0

0

1Q25 2Q25 3Q25 4Q25  1Q26  2Q26  3Q26

※ Source : Autodata

PHEV

BEV

ICE

HEV

(Unit: %)
HEV M/S

U.S. M/S

2024 2025 2026



Sales & Market Share (Unit: ‘000, %) Sales Summary

Industry   +3.5% Kia  +16.9%[YoY]

W. Europe (3Q26)

23

• EV demand (Jul-Aug): +51.0% y/y; EV sales: +163.0% y/y, outpacing EV industry demand growth rate

   -W. Europe sales: +21k, driven by launch effect of EV2(+16k), EV5(+9k) and PV5 (+9k) despite decline in ICE demand

-EV3: No. 1 B-SUV (M/S 13.4%)(Jul-Aug); PV5: No.2 Mid MPV (M/S 31.5%)(Jul-Aug), supporting EV market share gains

• Top-line growth driven by +16.9% y/y growth in W. Europe sales and P-mix improvement following strong xEV sales 

PHEV

BEV

ICE

HEV

3Q25 3Q26

43.2%

2.5%

37.0%

19.2%

54.0%

6.3%

124

145

20.5%

17.4%

3.5% 4.0%

M/S

3Q26

Results

4Q26

Initiatives

(Unit: ‘000, %)

18 16 17 17 

28 26 24 
28 
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63 
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25%
27%

35%

43%

-15%
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25%

0

20
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1Q24 2Q24 3Q24  4Q24  1Q25  2Q25  3Q25  4Q25  1Q26 2Q26 3Q26

EV Volume

EV Mix

EV Sales Trend

5
4

1 2
0.5

16

12

7

3

1

 -

 2

 4

 6

 8

 10

 12

 14

 16

 18

 20

UK Germany France Spain Italy

+176%

+536%

+81%
+50%

EV Sales by Key Markets

+207%

(Unit: ‘000, %)

3Q25

3Q26

• 2026 EV sales target: +79% y/y; EV mix target: 33%, driven by sales momentum with full EV lineup

-Local EV2/EV4 production (to qualify for subsidies in select markets); PV5 entry into commercial segment to diversify growth engine

• 2026 sales target: 570k (+13% y/y), supported by Seltos/K4 launch  and ICE/HEV PE, offsetting Ceed phase-out

2024 2025 2026



3Q25 3Q26

Industry   +30.1% Kia  +38.5%[YoY]

3Q26

Results 

4Q26

Initiatives

• 2026 sales target: 330k (+17% y/y), driven by continued Seltos momentum and EV/HEV launch; 
volume growth and P -Mix improvement forecasted

   -Seltos mix expansion with higher trims and Syros EV/Sorento HEV launches supporting top -line growth

• +50  new dealerships (590 total) across new towns and suburbs, supporting mid -to long-term target of 410k

64

89

Sales SummarySales & Market Share (Unit: ‘000, %)

※ M/S : Wholesale

India  (3Q26)

• Record-high quarterly sales : 89k (+38.5% y/y); M/S 6.5% (+0.4%p y/y), led by all-new Seltos launch

-Seltos sales: +123% y/y, outpacing +52% y/y in B-SUV demand and ranking no.3 in high -demand segment

• India M/S rank: No.5, moved up one rank q/q supported by Sorento ICE/HEV and Syros EV launch

Seltos Sales Trend (YTD)
(Unit: ‘000, %)
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B-SUV

A-SUV

B-MPV

94.5%

96.8%

The All -New Seltos RV Sales Trend

4.4%

6.1% 6.5%

M/S

19
17 17 18

32 31

37

 1Q25  2Q25  3Q25  4Q25  1Q26  2Q26  3Q26

+87 % YoY

3.2%

(9M26 vs 9M25)

HEV

BEV

ICE

1.1%

2024 2025 2026



Industry   -24.2% Kia  -26.8%[YoY]

판매 현황Sales & Market Share (Unit: ‘000, %)

China  (3Q26)

25

• Demand: -24.2% y/y, caused by reduced NEV incentives while Kia offset sales shortfall in China 
through expanded exports to emerging markets

• Exports: +46.9% y/y in Latin America, offsetting -26.7% y/y MEA exports with higher KCN utilization and 
maintained profitability

• Target a sales recovery, supported by two RV PE launches and strengthened city -specific sales channels

• Drive emerging market volume growth and build a 200k export base through expanded KCN exports 
and diversified APAC destinations   

※ 3Q26 YTD export regional mix  : [Latin America] 41.7%, [MEA] 27.8%, etc.

Sales Summary
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99.9%

95.9%

21

16

(Unit: '000, %)

※ M/S : Wholesale

1.1%
3.0%

0.1%

0.3% 0.3%

M/S

Lineup Expansion (K5, Sonet, Sportage, and EV5, etc.)

- Higher utilization and profitability with lineup expansion

- Volume growth and export diversification across

emerging markets , leveraging high-demand models

→ Export Markets: MEA / Latin America / Mexico / APAC, etc.

KCN Production Models KCN Export Trend

Exports

Utilization Rate  
(Operating  Capa)

3Q26

Results 

4Q26

Initiatives

2022 2023 2024 2025 2026



+921

※  Beginning / ending cash balance excludes ST financial instruments, etc. 

Cash Flow Highlights

(Unit: ₩ Billion)

13,998

+5,444

+1,479

+2,437
-3,525

-2,643

-1,151
-689

-431

14,919

*Beginning Cash

Balance

Net Profit Increase in

Accounts Payable

D&A Acquisition of

Tangible/Intangible

Assets

Dividends Investments in

equity-method

affiliates

Decrease in

Borrowings

Others *Ending Cash

Balance

Cash +

+9,359 -8,438
Cash -



(Unit: %) U.S. (Unit: %)

(Unit: %)W. Europe (Unit: %)India

3.6%

4.7%
5.0% 5.0% 5.2% 5.5%

2019 2021 2023 2024 2025 '26.YTD

3.2%

5.8% 6.2%
5.7%

6.1% 6.3%

2019 2021 2023 2024 2025 '26.YTD

29.7%
31.6%

32.9%
33.8%

33.0%

35.8%

2019 2021 2023 2024 2025 '26.YTD
(Unit: %)Global

3.3%

3.9%
3.6%

3.5% 3.5%

4.0%

3.9%

4.9% 4.9%
4.7% 4.8%

5.0%

2019 2021 2023 2024 2025 '26.YTD

(excl. China)

(incl. China)

2019 ’26.YTD2021 2024 20252023(Unit: %)

Global Market Share Trend

MEA 5.7% 6.5% 6.3% 6.5% 6.5% 6.2%

Latin 
America

3.0% 3.0% 3.4% 3.4% 3.2% 3.4%

Asia 
Pacific

2.6% 3.5% 3.2% 3.3% 3.3% 3.2%

CIS 11.8% 11.4% 3.7% 2.5% 2.7% 3.2%

27

Korea

2.8%

3.7% 3.9%
3.6% 3.4%

3.7%

2019 2021 2023 2024 2025 '26.YTD



본 문서는 현대자동차·기아의 정보자산으로 귀사와의 비밀유지계약 및 제반법률에 따라 법적 보호를 받습니다.

Thank you


	슬라이드 1
	슬라이드 2
	슬라이드 3
	슬라이드 4
	슬라이드 5
	슬라이드 6
	슬라이드 7
	슬라이드 8
	슬라이드 9
	슬라이드 10
	슬라이드 11
	슬라이드 12
	슬라이드 13
	슬라이드 14
	슬라이드 15
	슬라이드 16
	슬라이드 17
	슬라이드 18
	슬라이드 19
	슬라이드 20
	슬라이드 21
	슬라이드 22
	슬라이드 23
	슬라이드 24
	슬라이드 25
	슬라이드 26
	슬라이드 27
	슬라이드 28

